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BONDS IN NEW YORK STOCK EXCHANGE
HOLMES, BULKLEY

& WARDROP
MEMBERS

Ktw York Stock Exehsntt

Pithhurth Sfodfc ExcAaife

Union Bink Dld. 61 Broadway

PitUburjIi New York

'
American Cigar
Geo. W. Helme
Common jt Preferred

MacAndrews & Forbes
Common & rreferred

i Pnrln Rirnn Amor. Tob.
Stock A Scrip

R. J. Reynolds Tobacco
Common "" and Clan "It" Preferred

Wcyman-Bruto- n
Common Jb Preferred

J. S. Young '

Bought-Sold-Qu- oted

SPRINGS & CO.
McmUis A'ftO York Slock Exchanit

Cotton Exchange
Building, N.Y.

Telephone
Hanover 330

Wc have prepared a card

of convenient size showing

Federal and
New York State
Income Taxes
Computed for
1919 Incomes
A copy will be pent upon

request.

The service of our Investment
Department includes that of an

Income Tax
Expert

whoe services arc at the dis-

posal of our friends and cus-

tomers.

Bond & Goodwin
65 Broadway, New York
ewPuoneXo: Howling (ireen 4BOO

W. F. Ladd & Co.

Investment
Securities

New York

STANDARD
WEEKLY d WILL DE
SUIOIABY MAILED

ON I TO
STANDARD OIL " INVESTORS

ISSUES ON BE(UE3T

CARLH.PFORZHEIMER&CC.
Moats Ut l.;.l. Broad. IS llrotiiauN.T.

TOBEY & KIRK
Members Sf. T. STOCK EXCHANGE

WANT

CRESSTEC STEEL

GUARANTY
TRUST CO.

STOCK
CLINTON GILBERT

2WaIISt.,N.Y. Tel. 484S Rectori

National Casket
AND RIGHTS '

LYON AND CO.
50PineSL,N.y. Tel. John 834

Bonds for Investment
Harris, Forbes & Co.

rtne Street, Corner William.

NEW YORK

LIBERTY BONDS
A 'nominations bought for cath

Ill's, "'tl fn ,h eloaltur wo pay;
5ili7"S! Vi"' "onrt. 55 Coupon
Sliif aS-M- VS Bond. 1 Coupon
HuJf rM-3iliV- 4.1 IlonU. 1 Coupon

or ll4', Hund. 3 Coupon'.lfors sthlfir. Bond. 7 Conponi

t PURDY&CO.,
14 pine Si., V. T.

It

STOCK

Sales for week..
1920.

.1101,895,000

nih- - Low. Cloa. yet r HJ0 ,
Kites. (iL eat. lor. Ch'ra. lllcb. Low.
3600 Ltbrtr3K 08.30 00.S0 07.00 1.24 10O.40 0.3O

337 Llbtrtjf Ut 4 9M 0O.S8 CO.SO .40 0J.J8 00.88
16.12 OOO SO.S OOOO .23 03.42 RIMSu Ubrrtr Jt 4 k oi.w ei.io el.io uo 04.00 01:10
13S18Ubetty2d4i-- 00J8 80.50 0O.2S.O3 03.80 80.CO

3d 4 Ma 03.60 03.00 03.231 04.08 02.80
233031 Jbcrty 4th 00.74 80.73 00 JO .43 03.00 80.73
11 136 Victory 4 Ma 08.00 07.73 07.88 .18 09.40 07.73

3a 08.00 07.70 07.80 .24 00.40 07.70
1 United Statea 4a ret MlQi( 103

3033 Antlo-Frenc- h 8s 05)( 03)
29 City of Bordeaux 6 00) 00 J,'
30 City of Lyons 8a 00 H 00)
33 City of Maraellles Ca 00 ) 00l

133 City of Tarta 6s 01 60)
C23 United KingSHa 1021.... 0IJ( 03 H
303 Unl(rdKlog6H'23rct.. 0314 01J(

United Kins 6a '20 rets.. 03 921(
043 United Klna;8HslV37....' 87U 8SH

27 Pom Canada 8H 1031.. 0S, 97
18 Dom Canada SM 1020. 08(( 07 H
28 Dom Canada t 1921 ... . 07 fi7
23 Dom Canada 8s 1026.... Oil; 03. t

130 Dom Canada St 1029.... B4JJ 03 H
04 Dom Canada Aa 1931.... 01JJ 91

4 llfpublic of Cuba Ss 1004 t3)f C3H
I Republic of Cuba Cs 1014. 80 80
O Republic of 7S) 7S)(
O Argentine Gov 8s 74 74

31 Cityof Copenhscen SHs.. 80f SO'
..41 Chinese Gov fis 48 44
4S9 Japanese 1st 4 73 03
340 Japanese 2d 4H 72 H 67H
SOS Japanese 4a CO 88H

3 Japanese 4s clean 85 83
89 City of Tokyo 8a 68) 37

25 NY State 4s 1060 9.

4 N Y 4 Ks 1957 May.. tS)i P8!
0 NYC!ty4Hsl057Nov.. 08H 9

NYCIty4Hsl95 99! fB.H
7 N YCIty4K1067 08) OSH

13 NYCHy4Utio3 OS,
2? NY 4Ks I960 02
0 NYClty4Ksl064 93 H 93H
SKY 4 Us 1968 93 93
1 NY 4s 1957 88 88

NY City 4S 1959

2 Adams Expres 4s 58
4 Alaska Gold 6s series A... 18

31 Am Agr Chem conr 6s . . OSK
2 Am Ast Chem deb 5s. . . . 05
5 Am Cotton Oil Ss 89

75 Am Smelt & Refining 5s.. 84
172 Am Tel 8c Tel cr 6s 99

61 Am Tel & Tel clt 5s 83
10 Am Tel & Tel cr 4Hs.... 85
14 Am Tel & Tel clt 4 78K
5 American Tobacco 8s 119
5 Am Writlnc Paper 7s. . . . 83
2 Ann Arbor4a..t. 60H
6 Armour 4 M-.- 84
1 Ateh Top A Santa Peer 4s 67K
1 AtcbTopftSFcT4slOG085

117 Atch Top Santa Pe gns 77JX
3 AtcbTop&BPad4s 694
4 AtchTop&SFad4sstd.. C0J
3 AtchTop&SFShLlne4s. 72 K
1 AtUnUcOLlne4Ks 73i

62 Atlantic C Line 4 76K
14 Atlantic O Line col tr 4s.

673 Baltimore i Ohio 6s 84
20 Baltimore A Ohio 6s 1095. 63

199 Baltimore & Ohio cv 4Ks- - 60
71 Baltimore k Ohio gold 4a. 84
30 Baltimore & Ohio 3Ks... 79K

107 Bait k Ohio S W 3Jf.... 70J
31 BsOPLEiWVi is. 65
4 Bait & Ohio TicCir 48J
1 Bethlehem Steel ex 5s 97

14 Bethlehem Steel fdg 5s.... 84K
30 Bethlehem Steel 5s 1938.. 85
18 Eraden Copper 6s
38 Brooklyn Rap Transit 7a,,

4 Bklyn Rap Trans 7s ctfs.

9IK

445"
G Bklyn Rap Trans 7acf at. 33

WiH 8M

Brooklyn Union El 1st. . . 64
23 Brooklyn Union Gas 1st.. 73
17 Bush TBldg 1st guar 5s. 79

1 California Gas & Elec s. 87
1 Canada Southern 6s 83

23 Central of Georgia 6s.... 69!
1 Central of Georgia cn Ca.. 65

39 Central Leather 6a 08
63 Central Pacific. 1st 73K
5 Central Padnc 3i 80
1 Central Padflc 8 L 4a ... . C0K
4 Central R & B Co Ga 5s . 81H
6 Central R R of N J 6a.;. 09
6 Central K H N J 6s reg.

t Chesapeake k Ohio 6s.. .
144 Chesa k Ohio cr 5s 1946

63 ChaAObJocr4Hs...

48

19

98H
01

78f
73J

43 Chesa k Ohio 4H 75H
8 Cblcs0 & Alton 3s 47 H

28 Chicago k Alton 3Hs.... 30J
391 Chi Burl k Qulncy Jnt 4s. 94)J

16 Chi Burl Qulncy gm 4a.. 70
6 Chi Burl &Q 111 3 71K
2 Chi Burl k Qy Neb 4s. . . S0H
3 Chicago Great West 4s... 54 K

23 ChlMU4t8trcT6a.... 68
14 ChlMU&BtPgm4Ks.. 76
61 CM & SIP conr H... 6M
61 CM&BtPfdg4Ks.... 8SK
14 C M k St P deb 4s 9
40 CMJcStP, 67
S3 O M i fit P 4S 1935 71 K

5 O M Jt St P C k P W 6s. 96(
3 C M k St P Lake Sup... S0H
6 O k N W gen fis. 96K
1 C&N Wsf 6s 95H
3 CN Wsffisreg 94K
1 OicNW deb 1031 96J
3 Chicago N W deb 1933. 90K

13 Chicago ftNWgen 4a... 77
31 Chicago 4NW3JJ OS

1 Chi Rways 1st 5 G9H
1 O R I k Pac 5s 76

S3 Chi Rode Island k Pac 4s 73
183 Chi Rock Isl & Pac rf 4s. 04

3 Chi St L & N O Mem 1st. 69K
1 O St P MAO con 103
3 Chlcscx) Jr West Ind 4S.. 67Jf

Copper :..104K
Copper

North
COO&StLgen4
OOC&StL4H
OOCt8tLCtoWM4

8tL4s..
aevelaad
Colorado
Colorado Industrial
Colorado Southern
Colorado Southern 4s....
Columbia 04E5
Comp

Issued..
Proauctsts 1034...

Cumberland Telephone
DU& Hudson 6s.....

Hudson
Denier Grande
Denver Grref
Denrer
Detroit Tunnel
Detroit United 4Ks.
Dututh Range

Erlecr4sB.
EriocT4sD

Erie-P- a Coal
Florida

Worth
Genera! Baking
atneral Electric MM

Northern
B....

Hoeklae Valley CSV
Houston

icr
Hudson
Illinois Central 6)s

Central 71
Illinois Central 1953...
Illinois Central ,1955

07

18

03
89

81

119

83

76

IS

61
60
63
79

84

44

63
70

83

SO

90

72

47

3K
78

K

66
74
m

87

66

95

63

76
71
63 H

103

03 7a
274 6s

3 Cln Leb k 4a 80 80
8 64 63

10 73
3 6J
4 O C O k 8t L 03 M
1 4K 85
8 k gn it 3H
6 73 K

20 ex '71 H
10 84
6 85
4 Cs 80 85

473 Gas 7s 100
8 100 W 100 M
5 5s S3

6 cr
24 Del k
34 k Rio 4s. 63 K 62

033 k Rio
ft P. G ref 5s

3 76J
7 1st . 67 K 8

4 k Ss.. 9 89
33 1st con 4s 3

41
35 gen 4s H
3 col 4s, SO

3 Cen k Pen cn .. 80
1 & 1st 97
3 6s ,

10 6s
i 4 4. s 83

15 W deb
1
1 4c Cen 1st. 92

111 i fdg 3s A.
84 k adj

9 93
7 111 4s

35 4s
13 rf is 73

THE SUN AND NEW YORK HERALD, MONDAY, FEBRUARY 1920,

Week Ended February 7, 1920.
1919. 1918.

$70,734,000 $20,488,000 1 January 1 to $454,881,000

Ubfrty2d4j

14043Utxrty

lS&20VICtory

los.'f 1053H1OJK

Cuba4M...

58

93

83K
97K

84K
77Jf

83K
497(

67;
86

67
65
72!i
73i

B2i

69K
81K
4SK
07

68K
91
39

31H

87

MH
85

e
8114
69K
08H

77

73H

29K

71

54

68K

70K

06K

04K
98K
0OK
70K

60K

MM

66,'
Chile 101K
Chile 80H "Hi

74
tilt

Short Line 83j;
Fuel Iron 84H

dtia. 73;,
4s 70H

541'
83

Tab Bee
Con when 9914
Cera

SS
83K 82K

ref4s 78)4 77

5s.. 43f 43X
1 ctfs. 44tf 44U

4s 76)4

Iron
Erie 49)1

17 UH 93H
SIK 37)4

Erie 40K
trust

Port Deo City
99)i

Great
Green Bay Hi

4s
Teiss

Hud Mm Sg'C
Msn

1953
67K

70

192Q

9Jf

80
97

mi
01
8171
7K

6SJf
S3

4
14
90J(
71
64K
TIM

03Jf --2J
cos--

00(
00)f
00 H
93W 1H
91; -- 35i
92J, -1- 5J
88 IH
07 IX U
07,' J
07j
3f

04 H
mi n
02
88 2

7J
74
80M
44 3H
71)5 -l- .'
70H --Hi
69 H
68
87K -1- 54

City 08J
99J;

10 00)(
09
ssjj SSJf

City 03U 02JX
92 K

City 93
City 88

43 88 88 68

94K
71K

08K

05K

63K

164

98,'7(

IK 10OM

IK 02K

68
16
03 5)4
93)J 214
89 3H
S3),'
97K liSIK H
84K H
78K fl)4

119 K
8254 K
49J4 3J4
83
67J4
85 3
76J4 IK
67 3
o 74

72K 3J4
73K 1)4
75 IK
68)( K
83 Ji
63
60 K
63)4 I
79)4 1

70K K
4

48K H
97
8454 K
83 74 Js
9174

7K
44 K
31)4 8K
63)4
73
79 K
87 174
83
89K
85
94K
71 K 1'4
80
6974 )i
81K
99H H
98)4 IK
90 3
77 -I-K
73 M
7374 4
47 74

2974
93K K
7S IK
71K
89 K IK

74
66)4 M
74 --4
87 J4
68
58K H
68K 74
71 K K
96K IK
9674 IK
05 K
B3K
0474
96J4 174
0OK 74
77
63 J
09K K
70 74

7IK --1

63J4
69K -4-)4

103 2
86)4 IK

102 3
78K IK
80 IK
64 K
73 3
ettf 74

63K
I8K
84K 74

7374 74

70Jf 74
84 K
85
85
09J4 M

I0OJ4
85 74

8274 l
78 174
62 171

3)4
44)4 1J4
7674 74

M7I - 74
89 IK
49K -S-74

M 74
37J4 Ji

40 I
79
80
9
9974

5K
817' 2)i
7i K

6R! "
93
55 3)
14 14
9154 74
71 74
6454 2K
71K -I- K

Mil 03M
03H 90J4

OOJf
93t 00K
93 89(
07 H 92 )
93 JX 91 H
93( 93 M

90M 88J
08)4' 97
Wit 97

98 93
071 93
93H 91
02H 90
38 S8.
77
74
80)4 GO

84
83
83
71
OS

75
70

44

67I
6H

6S
60 67

H 97

39

01

03

07

07

Ji inoi 9Si
Ji 10O 09 H
ft lOOVi 99

IK 100 K vi
93 )X

K

34

H

74

Jf

54

H 05 H 03
03 93

3 88
2 91 88

5874 5574
16 13)4

100 93
0074 93K
89 SO

86K 8374
9974 97K
83 Ji 80
85 83
80K 77K

no 110
8374 63
83 49J4
8354 82K
63K 6774
80)4 85
8354 70
71 K 67
71 K 69
7654 727
77K 73i
80 75
7254 68 J4
03K 824
69 61
67 60
70 63
84 70
77 6074
61 63K
53 47K
97 00)4
88 84K
6874 83K
01 91
60 39
46K 41
48 31K
6 82K
73 70
82741 79
90 J4 87
87 83
94 8S74

8 68
974 05
73 7174
82)4 80
70 6974
SIK 81 K

100K 9U5S

100 05K
94 90
SIM 77
77 72)4
77 73J4
49 40
3154 29K
96 0354
81 78
76 71 K
02 8074

77tn 8
70 6574
7854 74
73 07)4
63 60
6.1 68K
73 6674
72K 70
08 H 98K
97)4 06
OS 05
90)4 03K
94K 94K
97 K 06K
90)4 00
0 78

6SH 83
70 6SK
76 76
76K 71
67?4 6174
69K 6iK

105 103
61 5674

103 101K
88 7774
50 SO

64 K 03
77 73
63 CO

8574 63)4
8SK 82)4
86 84
74 73
75 70
8SK 84
85 83
S3 85

100K 99
100K 100 k

83 Jf 84 )(
8JJS 8214
81 70K
07K 62

4H 4334
44K 42K
80 76
69 6674
OOH 89

5
88
39
43

79
AO

97

97 91
S3)

73 6S

9,

date,

37K
39)4

7f?4

9914 6954

8i;i
F4

93J4 91
60 4
1074 II

90K
7CU 70)4
Wf 64K
70K 727

Mpmw piiiii

I .

!

1

1

1

1

1

t

1

1

J

m

60

90

4974
S3

80
OS

95

High. Low. Clos. Net , U
Ssles. est. est. lsr. Ch'ge. Elgh. Low,

3 III Cen Cairo Bridge 4s. ,. SO 76 70 3)4 80 76
7 Illinois Cen CM Jen fis... 83)4 8354 S3 54 74 83)4 83 K

20 Indiana Steel 8 93)4 02)4 03)4 54 0374 03
2 Institute Ir Work k Dot... 73 73 73 73 73

343 Inter It Trer 6s 1966.... 0K 4874 4S),' 1 67 4SK
110 Inter-M- et col tr 4 74 16)4 15)( 15)4 174 1074 15)4

66 Inter-M- et col trust ctfj.. 17 15 15 IK 10 15
14 Inter Agr Chemical fis.... 80 79 70 H 84 K 79
48 Int Mer Marine col 6s. . . 9374 8974 00 3 03)4 69)4

5 Kan City Ft B&M 6s... 99 99 99 1 100 00)4
34 Kansas City Ft fl & M 4s. 6674 63 63 374 74 63
42 Kan City Southern rf 5s.. 70K 69 63 154 73 74 89
11 Kan City Southern 3s.... 6)4 86 66 74 80 6

1 Kansas City Terminal 4s. 73 69)4 69)4 1 7054 89),'
10 Keokuk k Des Moines 1st 70 70 70 3 70 68
13 Kings County is 66 0 0 5 6874 0
15 Lsric Steel 5s 1923 93)4 03 03 K 01 03
70 Lsrk Steel 6s 1950..;.... 93 90 90 454 00K 00

3 Lake Shore & M So 4a 23. 86 83)4 85 87)4. 83)4
01 Lake Shore k M So is 31. 82 80 toy 2)4 8374 80
2 Uke Shore M83Ks.. 0854 C8K 6854 1)4 70 68)4
4 Lehigh Valley 6s 100 0B4 OO'i 74 103 0974

71 70)4 70J4 ,'4 71 70H
11 Lexington ft Easterns... 84)4 84 84K 154 88J4 84
12 Liggett ft Myers 7i..
7 Liggett k Myers 5s 88
2 Long Island con fis 89
fi Long Island fdf 4s 69
3 .LouIstUIo & Nash cold 5 0774

11 LouLiANashcoltrea... 9074
40 LouiSTnieftNashTlUe4a. 80)4

1 Louisville- k N St Louis 6al00
1 Lit N All Knox It Cln 4j 68)4
4 LoulsTilie k N St Louis 3s 0)4

11 Lou ft N So Monon col 4s 64
13 Manhattan 4a 87
12 Manhattan 4s stamped... 63

6 Michigan Central deb 4s.. 80)4
1 Michigan State Tel fis... . 85

23 Mldvalo Steel Ss., 8454
20 Minn ft St Louis 4s 38 K

8 Minn St P ft S 8 Marie 4s. 79)4
22 Mo Kansas ft Tens 4s.. . 59
18 Mo Kansu ft Texas 31.. 20
2 MoKsiwMftTexiMKs.

10 Mo FadUe 54 1923 8.1

16 Mo Padflc 5s 1926 87)4
10 Mo Padfic 3s 1065 83

127 Mo Pacific gen 4s 66)4
2 Mob ft Ohio Moo 1st 6s.. 77
1 Mobft0 6tLft04s3I. 69)4

12 Montana Power 5s 84)4
8 Morris ft Essex 374s 70
6 New Orl Terminal 4s A... 62)4
5 New Orl Tex ft MexCs... 05

IS New Orl Tex ft Mex 5s.. . 624
8 N Y Air Brake cr 6s 09

121 N Y Central deb 6s 9254
15 NY Central 47s 7654

4 N Y Central c 4s 6954
19 N Y Central deb 4s 76)4
16 N Y Central 3)i 66)4
3 N Y Cen Lake Shore 3 Ma 50
1 N Y Chicago ft St L 4s.. . 7674
3 New York Dock 4s 65
0 N Y Gas El L H ft P 5s.. 814
6 N Y Gas El L H ft P 4s., 63 K

8074

83K

4974

6 N Y Lack ft West lat 100 100
1 KYLE Dock ex 6s 91 91

NYN 11 ft Her OS 71K 6S
1 N Y N II ft II cv 3)4s. . . 4474
8 N Y Ontario ft West 4s. . 954

12 N Y Rsllwaya adl 6s ... . 7K
4 N Y Railways adl 5s ctfs. 6K
1 NY State Railways 47is. 51 61

35 N Y Telephone deb 6s. . . 03)4 03
30 NY Telephone 4 K 8074 7974
14 N Y West ft Boston 4s. 30)4 38
3 Norfolk Southern fis 60)4JfiO)4
1 Norfolk ft gen 6s ... 104 104

60 Norfolk ft Western cr 6s. 10374 101
Norfolk ft Wcsem 4s. . . .
Norfolk ft West dlr 4s...

2 Northern Padflc 4 J4s. . . . 78
86 Northern Padflc 4a
71 Northern Padflc 3s 374
3 Nor Bts PT 1st fis set A. 83K
3 Oregon ft Cal 1st 8a
6 Oregon Railway ft N 4s. . 77)4
4 Oregon Short Line 6s. . . .100
6 Oregon Short Line 6s. . . . 93)4

34 Oregon Short L fdg 4s... 8174
14 Oro Wah RR ft Nar ref 4s 63
22 Psdflc Gas 5s 81

1 Padflc of Missouri 4s..... 78)4
1 Padflc Tel ft Tel 6s 87)4

99 Pennsylvania fis 1068. ... 89 K
83 Pennsylvania gm 4 Ks A.. 80 K
15 Pennsylvania 1021.. 974
18 Pennsylvania 4Ks 1900...

1 Pcnus)lTsnl4sl943.... 83 K
8 Pennsylvania 4s 1948....

30 Fere Marquette 5s A 80
23 PhtlaCoconv5sl922...
11 PLoraiard7s 109)4 10SK 109K 10S34
3 PLorUlardfis... ,. 8574
3 PCO&8tL474sSerA.. 00
1 8tL 4 Ha series B DO

1 POOftStLSKsSotesE 84
Pocahontas Con Col 5... 83

10 Public Serv Corp N J fis.. 60
2 Republlo Ir A BU 1940. 03

81 Beading gen 4s 80K
3 Bio Grande Western is... 63
8 Rio Crude-Wes- t col tr is 63

161 Rock Island Ar A L4Ks. 61K
1 Roch ft Pitt con 0974
1 Rutland-Canad- a is S3
3 St Louis ft Mtn fis. . to
0 St Louis A Iron Mtn is. . 73

24 8t L ft I Mtn ft O 4s 6774
3 St Louis ft 8 If gen fis... 0374

210 St Louis ft 8 Fis Ber 7
St Louis ft 8 F fis Ser B. . 6774

27 Bt LocU ft S F 6s Ser Q. S3
130 St Louis ft 3 Kadi 8s.... 607
309 StLoulsftSFIeees.... 42K

16 St Louis Southwestern 1st 62
4 8t Louis Southwestern 5f . 87K
1 St Louis 8 W con 4s..... 0
fi 8tPaulftKnCShL4Kl 03
E Bt Paul Minn ft Mas 4Ms 90
3 StPM&MMpneiia... 81K

16 Ban An ft Aransas Pass 4s 5774
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NEW ISSUES

CONSUMERS POWER COMPANY

February 3rd, 1920.

The National City Company,
New York City.

fientlemen:
The Consumers Power Company, operating in lower
Michigan, serves one of the most important and rapidly

growing industrial sections of the entire country in-

cluding many nationally known concerns.

The electric light and power business contributes more

than 85 of aggregate net earnings.

The capacity of electric generating stations is 202,000

horsepower. The hydro-electr- ic stations produce over

57 of the electrical output.

Upon completion of the present financing, the Bonds

and Debentures' will stand ahead of $27,298,600 par
value dividend paying capital stock.

The Bonds will be secured by a mortgage containing
exceptionally conservative provisions with respect to

the issuance of bonds in the future, maintenance of the
properties, sinking fund, etc.

Net earnings are over twice annual interest charges
on outstanding funded debt including the present issues
of Bonds and Debentures.

Sales of electric current are well diversified; 16 to
motor car and allied industries; 8 to machine shops;
6 to food product and furniture concerns; 21 to

other manufacturers; 10 to electric railways, and

39 to residential and other lighting.

Yours very truly,

CONSUMERS POWER COMPANY
$5,000,000

General and Refunding Mortgage Ten-Ye- ar

1 Gold Bonds, Series "A"
DatKl Jan. I, 1920 Due Jan. I, 1J0

Interest psyable January 1 and July I In New York without de-

duction of the Normal Federal Income Tax ol 2- - Coupon Bonds
in denominations of 8100, 5500 sad 11.000 each. regUterable'aa to
principal only. Regiattred Bonds In denominations of $1,000, JJ.000
and 510,000 each.
Redeemable as a whole or In part st the option of the Compsny en
any interest psyment date upon sixty days prior notice at lace value
and accrued Interest plus a premium ol J4 'r each year or
portion ef a year between th date rf redemption and maturity.

Price 98 and interest to yield 7.28

Securities when issued and
restpfsf IttUr, tammarv, ftund

The National City Company
National City York

Uptown Office: Avenue
Comsponitnl Office

$500,000 City

Rochester, N. Y.
Months Revenue Loan

Payable New York City Juno. 1920
Denominations $5,000, $10,000, $25,000

Exempt
, from all Federal and

New York and State

'Tcixes
Price 5.25 Interest

S. N. BOND & CO.
Tel. 7820

Broadway, New .York

WANTED
man about 30 become assistant official

el a large financial institution. Must have had
experience in negotiating and' be capable of attending de-

tails. Must not afraid of work and must be energetic.
Good opportunity for the right man, age, experience
and salary expected.

Address by letter only.

G. K., CARE KIERNAN ADVERTISING AGENCY,
135 Broadway, York.

SAGINAW

$3,000,000
Seven Per Cent Serial Gold Debentures

. V as el F, 1. llo '"' "
Maturing; 1S00.CD0 asch Feb. 1 from 1833) to 1S27 Inclusive

Interest paraKa' Fsbruxiy 1 snd August 1 la New York without
deduction lor HorrosJ Federal Income' Tax of 2. Coupon
Debentures in denominations ot ISOS 61,000 each .(alio 1100
in the of Debentstts Jnarorias February' 1, 1927)-- , registrable
as to principal only. I

Callable en first day ot any month at 101 and interest for
Debentures maturing three years or more fross redemption date:
st 102 snd interest Debentures maturing, or more but
less thrts years from the redemption and at 101 and
interest Debentures maturing lets than two years from re-

demption date.

Prices of all Debentures to about 7.75

are offered if, as and received by tts
T7, efuhith (At abovt ts a 8s In (As cfratlar iMtcrUlao t&ess tssstst mUeh oiTI As semi syen rsfSMsf

Bank Building, New
Fifth and 43rel Street

in ottr 50 CUiu
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4
in 10,

City

Rector
111

A young to to
some

to
be

State

Nevr

Dtttd

the
end

the
for two

than
for

uUl

The next three yean premiss
mil for ttie Railway Equfetseat
companies, and

BALDWIN
LOCOMOTIVE
may be catjexted to share In a
good portion of the buttnets to
be placed by the railroad, etti
mated by many tn she b3Uoa
dollars.

RAILWAY EQUIPMENTS
In addition to a concise report
on the leader, five other issues
expected to benefit are re
viewed.

ALSO DISOTSSIom OK:
Cfcrrode Pasco Istand OH
American Can Metro. Pet
tHudebaker Cesdes Co.

In the Current teas
MARKET OPINION

Ciesis cn recuett Jor IMf.

R. H. Mm MASTERS & GO.
Mrmltrs OanteWUttd Stock BxA tf.Y.

CS Wall St. Naur York
Uenottr 9US Ground Floor.

Spcial Letter tbk week m

C0SDEN & CO.
Recent Special Letttjs on

Federal OH 17. 8. Steamship
tin. Profit Hharlnj No. Am. 1. 4k a.
Mrjden Chemical Submarine Boat
Prod. & Beilners Wayne Goal

f Copies upon request,'WlzexABUSHxatsoa
Members Curb Mstjav,
S BKGXDTST-- NEWVtS

Telephone Bread 7171.

TfKJ Baltimsre & Ohio RsilrsaiCo.
OITieo of the Secretary.

Baltimore, Hd- - December IT. 1111.
then that Mr. t,orgKotice Is hereby... . . 4..... .nny.fnl.il Tnlltu ttn.

der the Refunding and General Mortgage
irom J no uniurat". v.... vw...-pa-

to the Central Trust Company of J4ew
Tork. an James rt. Wallace. Trustees,
dated December 1, 113. to All the vacancy
ID lllS OUM Vt MVVCO vowavvo . was.M
ot Jatne N. W1U, until a ntw Trust

authorised by the mortgage.
C. W. WOOUOBD, Sserstary.

Serve

CREEC
BAY CITY

FLINT
GRAND RAPIDS

JACKSON
KALAMAZOO

MANISTEE
UUBKEQON

AND OTHER
COMMUNITIES

74 IN ALL.

case

the

date;
the

yield

White Oil Corp.
Hawaiian Steamship
Cities Service
Carib Syndicate

Comprehensive articlw
on the above appear in
current issue of the

Financial Forecast

upea ratiest.
for

MSWOIsFEsCO.
ESTABLISHED ISOS

41 BROAD ST. NEWVDKrv.
Pltone. Orbed. SS .

FOREIGN GOVT BONDS
AIX ISSUES

BOUGHT SOLD QUOTED

ALFRED R. RISSE, Spectaltit
M BROADWAY HTJ.W TOBK

Tel. Broad 14 7441.

The Natioaal Bank
of South Africa, Ltd.
Reteurces Exceed $287,009,000
10 Wall Street Ntw York

B. E. SAITKDEBS, Agent.

Gaaraaty Trust Compaiy
of New York

Cspital and Surplus

Resources more thin

ViYTTLS

PONTIAC

Sent
Ait K. US

4S11

$30,000,000

$00,000,000

TUB Farmera and Uerehanta' National
Bank, located at Boanall. in the State ot

Oklahoma, la closing Its affairs. All note
holders and ether creditors ef the associa-
tion are therefore nerebr aotlflad te pressat
the nets, and other Mtf&FlSffi

Dated: January , lilt.

f t t - ,


